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2. Education
Ph.D., Economics, UCLA, September 1986
Dissertation: Real Exchange Rate Determination: The Case of Coffee in Colombia
Bachelor degree in Economics, Catholic University of Chile, 1979

3. Professional appointments
Current: Commerce, Organizations and Entrepreneurship
Administrative Director, Brown University
and
Lecturer, Economics Department, 2005-present

Past: Carlson School of Management, University of Minnesota
Senior Fellow, Finance Department, 1999-2005

University of Virginia, 1998-99
Professor (visiting) of Economics

International Monetary Fund

European Department I, 1994-98

(1) 1996-1998, Deputy Division Chief, main economist for Portugal
and Spain, mission chief to Cyprus

(2) 1994-96, senior economist and mission chief to San Marino

Policy Development and Review Department, 1987-92

(1) 1992-94, Policy Review Division.

(2) 1990-92, Stand-By Operations Division.

(3) 1988-90, Exchange System Surveillance.

(4) 1987-88, Capital Markets Division.

Western Hemisphere Department, 1986-87.

Economist for Paraguay, Uruguay, Venezuela and Costa Rica

4. Publications
Finance and Growth: New Evidence and Policy Analysis for Chile in Economic growth: Sources,
Trends, and Cycles, Eds.: Norman Loayza and Raimundo Soto, Central Bank of Chile, 2002.

Does Foreign Direct Investment Accelerate Economic Growth? in The Impact of Foreign
Direct Investment on Development: New Measurements, New Outcomes, New Policy
Approaches, Ed: Theodore Moran, 2005.

How Much Bang for the Buck? Mexico and Dollarization. Journal of Money, Credit, and
Banking, May 2001.

Business Cycles in Europe: A Review of their Stylized Facts. (IMF mimeo, October 2000)



IMF Conditionality: Experience Under Stand-By and Extended Arrangements. Part I: Key
Issues and Findings. With Susan Schadler, Adam Bennett, Louis Dicks-Mireaux, Mauro
Mecagni, James Morsink and Miguel Savastano. IMF Occasional Paper 128. (Washington,
International Monetary Fund, September 1995).

IMF Conditionality: Experience Under Stand-By and Extended Arrangements. Part II:
Background Papers. With Susan Schadler, Adam Bennett, Louis Dicks-Mireaux, Mauro
Mecagni, James Morsink and Miguel Savastano. IMF Occasional Paper 129. (Washington,
International Monetary Fund, September 1995).

Recent Experiences with Surges in Capital Inflows. With Susan Schadler, Adam Bennett and
Robert Kahn. IMF Occasional Paper No. 108. (Washington, International Monetary Fund,
December 1993).

Real Exchange Rate Determination: The Case of Colombia and Coffee, in The Colombian
Economy: Issues of Trade and Development eds. Alvin Cohen and Frank R. Gunter. Westview
Press, 1992.

IMF Board Papers

Portugal: An Empirical Investigation of the Business Cycle, 1997. Selected Issues and Statistical
Background, 1997.

Portugal: Growth After Accession to the European Union: The Pay Off of Policy Reforms, 1996.
Selected Issues and Statistical Background, 1996.

Portugal: The Social Security System, Appendix to Recent Economic Developments, 1995.

Cyprus: The Effects of Wage Indexation Under a Terms of Trade Shock, Appendix to Recent
Economic Developments, 1995.

Portugal’s Stock Market, Supplement to Statistical Appendix, 1994.

Argentina: Three Periods of Trade Liberalization: 1976-70, 1977-81, and 1989 to the Present, in
Background Papers, 1992.

5. Teaching
International Trade—Undergraduate course, Brown University, 2005-08.
Global Macroeconomic Challenges—Undergraduate course, Brown University, 2005-08.

International Finance—Undergraduate course, Carlson School of Management, University of
Minnesota University, 1999-05

Macroeconomics—MBA course, Carlson School of Management, University of Minnesota
University, 1999-05

Intermediate Macroeconomics—Undergraduate course, University of Virginia, 1998-99



